
KIFS FINANCIAL SERVICES LIMITED 
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Date: May 21, 2025 
 
To, 
Corporate Relations Department, 
Bombay Stock Exchange, 
PJ Towers, Dalal Street, 
Mumbai – 400001, 
Maharashtra, India. 
 
Subject: (i) Outcome of board meeting and submission of audited financial results, 

(ii) Intimation of recommendation of final dividend, 
(iii) Intimation of appointment of secretarial auditors, 
(iv) Intimation of appointment of internal auditor, and 
(v) Intimation of re-appointment of independent director 

 
Reference: BSE scrip code: 535566 
Meeting commencement time: 2:00 pm 
Meeting conclusion time: 5:20 pm 
 
Dear Sir, 
 
With reference to the above captioned subject, we would like to inform you that at the board meeting held today 
(Wednesday, May 21, 2025), the board has inter-alia, considered, approved and taken on record the audited financial 
results of the company for the quarter and financial year ended on March 31, 2025 and has also recommended a final 
dividend of ` 1.50 (i.e. 15.00%) per equity share of ` 10/- (rupees ten only) each for the financial year ended on March 31, 
2025. Payment of the same is subject to approval of shareholders in their ensuing annual general meeting. 
 
Accordingly, we are attaching herewith as Annexure – 1 copy of approved audited financial results along with the audit 
report issued by the statutory auditors of the company for the quarter and financial year ended on March 31, 2025 and 
the company hereby further confirms that audit report issued by the statutory auditors of the company is with unmodified 
opinion and a declaration signed by the company secretary of the company in this regard is also attached herewith. 
 
The board of directors has also appointed M/s. Prachi Bansal and Associates, practicing company secretary, Delhi as 
secretarial auditors of the company, to issue secretarial audit report and such other reports as may be required for the 
financial year 2024-25; and has further appointed them as secretarial auditor of the company for a term of 5 (five) 
consecutive years, to hold office from the conclusion of this 30th annual general meeting till the conclusion of 35th annual 
general meeting of the company, at a remuneration as fixed by the board of directors of the company or any committee of 
the board of directors, subject to the approval of the members at the ensuing annual general meeting of the company. 
Details required in this respect are attached with this letter as Annexure – 2. 
 
The board of directors has also appointed M/s Parikh Shah & Associates, practicing chartered accountant, Ahmedabad, for 
the financial year 2025-26, as internal auditor of the company. Details required in this respect are attached with this letter 
as Annexure – 3. 
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The board of directors has also approved re-appointment of Mr. Sharvil Bharat Kumar Suthar (DIN: 08785030) as 
independent director of the company, for a second term of 5 (five) consecutive years i.e., from June 29, 2025 to June 28, 
2030, subject to further approval of the members of the company. Details required in this respect are attached with this 
letter as Annexure – 4. In accordance with the relevant circular(s) issued by the stock exchange(s), it is confirmed that Mr. 
Sharvil Bharat Kumar Suthar is not debarred from holding the office of director by virtue of any order of the Securities and 
Exchange Board of India or any other such authority. 
 
Kindly take the same on your records. 
 
Thanking you, 
For KIFS Financial Services Limited 
 
 
 
Durgesh Dulichand Soni 
(Company Secretary & Compliance Officer – ACS: 38670) 
 
Encl.: Audited financial results, audit report and declaration of unmodified opinion as Annexure – 1 
 Details related to appointment of secretarial auditor – Annexure – 2 

Details related to appointment of internal auditor – Annexure – 3 
 Details related to re-appointment of independent director – Annexure – 4 
   
  



KIFS FINANCIAL SERVICES LIMITED

STATEMENT OFAUDITED FINANCIAL RESULTS FORTHE QUARTERAND FINANCIAI YEAR ENDEO ON MARCH 31,2025
a in lacs except pershare data)
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CASII f LOW STATEMENT'OR THE FINANCIAI. YEAN ENDEO
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INDEPENDENT AUDITOR’S REPORT 
ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

 

To, 
The Board of Directors, 
KIFS Financial Services Limited, 
4th Floor, KIFS Corporate House (Khandwala House), 
Nr. Land Mark Hotel, Nr. Neptune House, 
Iskon-Ambli Road, Bodakdev, Ahmedabad – 380054, Gujarat, India. 
 
Report on the audit of the standalone financial results 
 
Opinion 
We have audited the accompanying standalone quarterly financial results of KIFS Financial 
Services Limited (the company) for the quarter ended on March 31, 2025 and the year to date 
results for the period from April 1, 2024 to March 31, 2025, attached herewith, being submitted 
by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“listing regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 
i. are presented in accordance with the requirements of regulation 33 of the listing 

regulations in this regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards, the circulars, guidelines and directions 
issued by the Reserve Bank of India (RBI) from time to time (“RBI guidelines”) and other 
accounting principles generally accepted in India of the net profit / loss and other 
comprehensive income and other financial information for the quarter ended on March 
31, 2025 as well as the year to date results for the period from April 1, 2024 to March 
31, 2025. 

 
Basis for opinion 
We conducted our audit in accordance with the standards on auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards 
are further described in the auditor’s responsibilities for the audit of the standalone financial 
results section of our report. We are independent of the company in accordance with the code 
of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the code of ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 



 

Management’s responsibilities for the standalone financial results 
These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The company’s board of 
directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit / loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian accounting 
standard 34, ‘interim financial reporting’ prescribed under section 133 of the Act read with 
relevant rules issued thereunder, RBI guidelines and other accounting principles generally 
accepted in India and in compliance with regulation 33 of the listing regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the standalone financial results, the board of directors are responsible for assessing 
the company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the board of directors 
either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 
 
The board of directors are also responsible for overseeing the company’s financial reporting 
process. 
 
Auditor’s responsibilities for the audit of the standalone financial results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  



 

 identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 

 

 obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 
 

 evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the board of directors. 
 

 conclude on the appropriateness of the board of directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 
 

 evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  



 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
Other matter 
The standalone financial results includes the results for the quarter ended on March 31, 2025 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures upto the third quarter of the current financial year. 
 
Our opinion on the standalone financial results is not modified in respect of above matters. 
  

For M/s. Bimal Shah Associates, 
Chartered accountants 

Firm registration no.: 101505W 
 
 
 

Bimal Arvindbhai Shah 
(Proprietor) 

Membership no.: 042372 
 

Ahmedabad, May 21, 2025 
UDIN: 25042372BMORBC6861 
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Date: May 21, 2025 
 
To, 
Corporate Relations Department, 
Bombay Stock Exchange, 
PJ Towers, Dalal Street, 
Mumbai – 400001, 
Maharashtra, India. 
 
Subject: Declaration with respect to audit report with unmodified opinion 
Reference: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Scrip code: 535566 
 
Dear Sir, 
 
We hereby confirm and declare that the statutory auditors of the company i.e. M/s. Bimal Shah Associates, chartered 
accountants, Ahmedabad have issued their audit report on financial statements of the company for the quarter and 
financial year ended on March 31, 2025 with unmodified opinion. 
 
This declaration is being issued in consonance with the provisions of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 
 
Kindly take the same on your records. 
 
Thanking you, 
For KIFS Financial Services Limited 
 
 
 
 
Durgesh Dulichand Soni 
(Company Secretary & Compliance Officer – ACS: 38670) 
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Annexure – 2 
 
The details required under regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
read with SEBI circular no. SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123 dated July 13, 2023 are given in below: 
 

Sr. 
no. 

Particulars Details 

1 Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment as secretarial auditor of the company 

2 Date of appointment / cessation (as 
applicable) & term of appointment 

Date of Appointment: May 21, 2025 
 
Term of appointment: 5 consecutive year commencing from 30th 
annual general meeting to 35th annual general meeting of the 
company i.e. from financial year 2025-26 upto 2029-30 

3 Brief profile (in case of appointment) Name: Prachi Bansal & Associates 
Qualification: ACS, M.Com (BP CG), B.Com 
Post qualification experience (CS): 5+ years 
(ICSI membership no.: A43355, COP no.:23670) 
Email: prachi.jain2805@gmail.com 
 
Ms. Prachi Bansal is founder – proprietor of Prachi Bansal & 
Associates. She is an associate member and COP holder of the 
Institute of Company Secretaries of India (ICSI). She is a rank holder 
in financial management and strategic management. 
 
Prachi Bansal & Associates, a peer reviewed practicing company 
secretary firm is registered with the Institute of Company 
Secretaries of India (ICSI), having experience & expertise as a 
practicing professional in handling and providing comprehensive 
legal, secretarial and management advisory services in the field of 
corporate laws, capital market, listing regulations, financial 
management, direct indirect taxation, private equity, venture 
capital, mergers acquisition, advisory to start up’s etc. 
 
Ms. Prachi Bansal has overall experience of more than five years in 
corporates as well as in practice. She has an enriching experience 
in secretarial audits, listing compliances, company law matters, 
intellectual property rights matters, drafting of petitions, 
regulatory issues & other legal matters. 
 
Prachi Bansal & Associates (PCS firm) is offering various corporate 
secretarial and legal services to its clients which includes listed, 
unlisted and start-up entities. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Nil 
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Annexure – 3 
 
The details required under regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
read with SEBI circular no. SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123 dated July 13, 2023 are given in below: 
 

Sr. 
no. 

Particulars Details 

1 Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment as internal auditor of the company 

2 Date of appointment / cessation (as 
applicable) & term of appointment 

Date of appointment: May 21, 2025 
 
Term of appointment: For the financial year 2025-26 

3 Brief profile (in case of appointment) M/s Parikh Shah & Associates, practising chartered accountant, 
Ahmedabad 
Experience: 20+ Years  
FRN: 123999W 
 
M/s. Parikh Shah & Associates is a partnership firm incorporated 
on May 29, 2003. The firm has been incorporated with the main 
objective of rendering professional services such as internal and 
concurrent audit of corporate, as well as non-corporate assesse, 
tax planning, project and financial consultancy, loan syndication 
with central and state governments' financial institutions, private 
as well as public sector banks and management advisory services. 
 
M/s. Parikh Shah & Associates, is offering services to its clients 
which includes various listed companies, private limited 
companies, firms, LLPs, proprietorships, NBFCs etc. 
 
They provide tax planning and tax consultancy to corporate as well 
as non-corporate clients. This includes: 
 

 Tax planning guidelines 

 Calculation of advance tax payments 

 Investment planning for tax benefit 

 Preparation of final accounts 

 Filing of income tax returns 

 Appearing before tax authorities for scrutiny notices for regular 
assessment 

 Appearing before commissioner of income tax (appeals) 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Nil 

  



KIFS FINANCIAL SERVICES LIMITED 

Registered and Corporate Office: 4th Floor, KIFS Corporate House (Khandwala House), Nr. Land Mark Hotel, 
Nr. Neptune House, Iskon-Ambli Road, Bodakdev, Ahmedabad – 380054, Gujarat, India. 
CIN: L67990GJ1995PLC025234, Tel.: +91 79 69240000 – 09, NBFC RBI Reg.: 01.00007, 
Email: cs@kifs.co.in, Website: www.kifsfinance.com 

 
Annexure – 4 
 
The details required under regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
read with SEBI circular no. SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123 dated July 13, 2023 are given below: 
 

Sr. 
no. 

Particulars Details 

1. Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise 

Re-appointment as an independent non-executive director 

2. Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment 

Date of reappointment: June 29, 2025 
 
Term of reappointment: 5 consecutive year commencing from June 
29, 2025 upto June 28, 2030, subject to approval of the members 
of the company 

3. Brief profile Name: Mr. Sharvil Bharat Kumar Suthar 
DIN: 08785030 
Qualifications: CS, LL.B., B. Com. 
Post Qualification Experience (CS): 9+ years 
Age: 33 years 
 
Mr. Sharvil Bharatkumar Suthar is a graduate and a fellow member 
of the Institute of Company Secretaries of India (ICSI) with 9 years 
standing in the profession. Mr. Suthar has wide experience in the 
field of company law and pleading, drafting and appearance in the 
matter of National Company Law Tribunal (NCLT), conducting 
board and committee meetings of listed companies. Mr. Suthar 
had started his career as an assistant general manager - secretarial 
& legal at Asian Granito India Limited (AGL Tiles) Ahmedabad 
based listed company in November, 2014. Thereafter, he was also 
associated with Aarvee Denims and Exports Limited, Ahmedabad 
from September, 2016 to March, 2018 as group company secretary 
& insurance manager. He has also cleared online proficiency self-
assessment test for independent directors with lifetime 
membership. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Nil 
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